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𝟎𝟏

𝑼𝒏’𝑼𝒏𝒊𝒐𝒏𝒆 𝒑𝒊�̀� 𝒂𝒖𝒅𝒂𝒄𝒆, 𝒑𝒊�̀� 𝒔𝒆𝒎𝒑𝒍𝒊𝒄𝒆, 𝒑𝒊�̀�
𝒗𝒆𝒍𝒐𝒄𝒆: 𝒊𝒍 𝒑𝒓𝒐𝒈𝒓𝒂𝒎𝒎𝒂 𝒅𝒊 𝒍𝒂𝒗𝒐𝒓𝒐 𝒅𝒆𝒍𝒍𝒂
𝑪𝒐𝒎𝒎𝒊𝒔𝒔𝒊𝒐𝒏𝒆 𝒑𝒆𝒓 𝒊𝒍 2025

𝐿𝑎 𝐶𝑜𝑚𝑚𝑖𝑠𝑠𝑖𝑜𝑛𝑒 ℎ𝑎 𝑎𝑑𝑜𝑡𝑡𝑎𝑡𝑜 𝑖𝑙 𝑠𝑢𝑜
𝑝𝑟𝑜𝑔𝑟𝑎𝑚𝑚𝑎 𝑑𝑖 𝑙𝑎𝑣𝑜𝑟𝑜 𝑝𝑒𝑟 𝑖𝑙 2025, 𝑐ℎ𝑒
𝑑𝑒𝑙𝑖𝑛𝑒𝑎 𝑙𝑎 𝑠𝑢𝑎 𝑎𝑚𝑏𝑖𝑧𝑖𝑜𝑛𝑒 𝑑𝑖 𝑠𝑡𝑖𝑚𝑜𝑙𝑎𝑟𝑒 𝑙𝑎
𝑐𝑜𝑚𝑝𝑒𝑡𝑖𝑡𝑖𝑣𝑖𝑡�̀�, 𝑚𝑖𝑔𝑙𝑖𝑜𝑟𝑎𝑟𝑒 𝑙𝑎 𝑠𝑖𝑐𝑢𝑟𝑒𝑧𝑧𝑎 𝑒
𝑟𝑎𝑓𝑓𝑜𝑟𝑧𝑎𝑟𝑒 𝑙𝑎 𝑟𝑒𝑠𝑖𝑙𝑖𝑒𝑛𝑧𝑎 𝑒𝑐𝑜𝑛𝑜𝑚𝑖𝑐𝑎 𝑑𝑒𝑙𝑙’𝑈𝐸.
𝐼𝑙 𝑝𝑟𝑜𝑔𝑟𝑎𝑚𝑚𝑎 𝑠𝑖 𝑏𝑎𝑠𝑎 𝑠𝑢𝑔𝑙𝑖 𝑖𝑚𝑝𝑒𝑔𝑛𝑖 𝑠𝑡𝑎𝑏𝑖𝑙𝑖𝑡𝑖
𝑛𝑒𝑔𝑙𝑖 𝑜𝑟𝑖𝑒𝑛𝑡𝑎𝑚𝑒𝑛𝑡𝑖 𝑝𝑜𝑙𝑖𝑡𝑖𝑐𝑖 𝑒 𝑠𝑢𝑙𝑙𝑒 𝑙𝑒𝑡𝑡𝑒𝑟𝑒 𝑑𝑖
𝑚𝑖𝑠𝑠𝑖𝑜𝑛𝑒 𝑖𝑛𝑣𝑖𝑎𝑡𝑒 𝑑𝑎𝑙𝑙𝑎 𝑃𝑟𝑒𝑠𝑖𝑑𝑒𝑛𝑡𝑒 𝑣𝑜𝑛 𝑑𝑒𝑟
𝐿𝑒𝑦𝑒𝑛.

𝑼𝒏 𝑪𝒍𝒆𝒂𝒏 𝑰𝒏𝒅𝒖𝒔𝒕𝒓𝒊𝒂𝒍 𝑫𝒆𝒂𝒍 𝒑𝒆𝒓 𝒍𝒂
𝒄𝒐𝒎𝒑𝒆𝒕𝒊𝒕𝒊𝒗𝒊𝒕�̀� 𝒆 𝒍𝒂 𝒅𝒆𝒄𝒂𝒓𝒃𝒐𝒏𝒊𝒛𝒛𝒂𝒛𝒊𝒐𝒏𝒆
𝒏𝒆𝒍𝒍’𝑼𝑬

𝐴 𝑓𝑖𝑛𝑒 𝑓𝑒𝑏𝑏𝑟𝑎𝑖𝑜, 𝑙𝑎 𝐶𝑜𝑚𝑚𝑖𝑠𝑠𝑖𝑜𝑛𝑒 𝑒𝑢𝑟𝑜𝑝𝑒𝑎 ℎ𝑎
𝑝𝑟𝑒𝑠𝑒𝑛𝑡𝑎𝑡𝑜 𝑖𝑙 𝐶𝑙𝑒𝑎𝑛 𝐼𝑛𝑑𝑢𝑠𝑡𝑟𝑖𝑎𝑙 𝐷𝑒𝑎𝑙, 𝑢𝑛
𝑝𝑖𝑎𝑛𝑜 𝑎𝑧𝑖𝑒𝑛𝑑𝑎𝑙𝑒 𝑐𝑜𝑟𝑎𝑔𝑔𝑖𝑜𝑠𝑜 𝑝𝑒𝑟 𝑠𝑜𝑠𝑡𝑒𝑛𝑒𝑟𝑒 𝑙𝑎
𝑐𝑜𝑚𝑝𝑒𝑡𝑖𝑡𝑖𝑣𝑖𝑡�̀� 𝑒 𝑙𝑎 𝑟𝑒𝑠𝑖𝑙𝑖𝑒𝑛𝑧𝑎 𝑑𝑒𝑙𝑙𝑎 𝑛𝑜𝑠𝑡𝑟𝑎
𝑖𝑛𝑑𝑢𝑠𝑡𝑟𝑖𝑎. 𝐿’𝑎𝑐𝑐𝑜𝑟𝑑𝑜 𝑎𝑐𝑐𝑒𝑙𝑒𝑟𝑒𝑟�̀� 𝑙𝑎
𝑑𝑒𝑐𝑎𝑟𝑏𝑜𝑛𝑖𝑧𝑧𝑎𝑧𝑖𝑜𝑛𝑒 𝑒 𝑔𝑎𝑟𝑎𝑛𝑡𝑖𝑟�̀� 𝑖𝑙 𝑓𝑢𝑡𝑢𝑟𝑜
𝑑𝑒𝑙𝑙'𝑖𝑛𝑑𝑢𝑠𝑡𝑟𝑖𝑎 𝑚𝑎𝑛𝑖𝑓𝑎𝑡𝑡𝑢𝑟𝑖𝑒𝑟𝑎 𝑖𝑛 𝐸𝑢𝑟𝑜𝑝𝑎.

𝑽𝒆𝒓𝒔𝒐 𝒖𝒏𝒂 𝒔𝒕𝒓𝒂𝒕𝒆𝒈𝒊𝒂 𝒅𝒆𝒍𝒍’𝑼𝑬 𝒑𝒆𝒓 𝒍𝒆 𝒔𝒕𝒂𝒓𝒕𝒖𝒑 𝒆
𝒍𝒆 𝒔𝒄𝒂𝒍𝒆𝒖𝒑

𝐿𝑎 𝐶𝑜𝑚𝑚𝑖𝑠𝑠𝑖𝑜𝑛𝑒 𝑠𝑡𝑎 𝑠𝑣𝑖𝑙𝑢𝑝𝑝𝑎𝑛𝑑𝑜 𝑢𝑛𝑎
𝑠𝑡𝑟𝑎𝑡𝑒𝑔𝑖𝑎 𝑝𝑒𝑟 𝑙𝑒 𝑠𝑡𝑎𝑟𝑡𝑢𝑝 𝑒 𝑙𝑒 𝑠𝑐𝑎𝑙𝑒𝑢𝑝 𝑛𝑒𝑙
2025. 𝑃𝑒𝑟𝑐ℎ�́� �̀� 𝑛𝑒𝑐𝑒𝑠𝑠𝑎𝑟𝑖𝑎, 𝑐𝑜𝑚𝑒
𝑐𝑜𝑛𝑡𝑟𝑖𝑏𝑢𝑖𝑟𝑒, 𝑛𝑜𝑡𝑖𝑧𝑖𝑒 𝑒𝑑 𝑒𝑣𝑒𝑛𝑡𝑖.
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𝟎2

𝑰 𝒎𝒐𝒎𝒆𝒏𝒕𝒊 𝒔𝒂𝒍𝒊𝒆𝒏𝒕𝒊 𝒅𝒆𝒍 𝒏𝒐𝒔𝒕𝒓𝒐 2024 𝐍𝐎𝐓𝐈𝐙𝐈𝐄 𝐃𝐀𝐋𝐋'𝐄𝐃 𝐃𝐈 𝐌𝐈𝐋𝐀𝐍𝐎

𝒆𝒖𝒓𝒐𝒑𝒆𝒅𝒊𝒓𝒆𝒄𝒕.𝒓𝒆𝒈𝒊𝒐𝒏𝒆.𝒍𝒐𝒎𝒃𝒂𝒓𝒅𝒊𝒂.𝒊𝒕

4.

3.

5.

1.

𝑳𝒂 𝑷𝒓𝒆𝒔𝒊𝒅𝒆𝒏𝒕𝒆 𝒗𝒐𝒏 𝒅𝒆𝒓 𝑳𝒆𝒚𝒆𝒏 𝒍𝒂𝒏𝒄𝒊𝒂 𝒊𝒍 𝒅𝒊𝒂𝒍𝒐𝒈𝒐
𝒔𝒕𝒓𝒂𝒕𝒆𝒈𝒊𝒄𝒐 𝒔𝒖𝒍 𝒇𝒖𝒕𝒖𝒓𝒐 𝒅𝒆𝒍 𝒔𝒆𝒕𝒕𝒐𝒓𝒆 𝒔𝒊𝒅𝒆𝒓𝒖𝒓𝒈𝒊𝒄𝒐

2. 𝑼𝒏’𝑼𝒏𝒊𝒐𝒏𝒆 𝒅𝒆𝒍𝒍𝒆 𝒄𝒐𝒎𝒑𝒆𝒕𝒆𝒏𝒛𝒆 𝒑𝒆𝒓 𝒑𝒓𝒆𝒑𝒂𝒓𝒂𝒓𝒆 𝒍𝒆
𝒑𝒆𝒓𝒔𝒐𝒏𝒆 𝒂 𝒖𝒏’𝑬𝒖𝒓𝒐𝒑𝒂 𝒄𝒐𝒎𝒑𝒆𝒕𝒊𝒕𝒊𝒗𝒂

6.

𝑳’𝑼𝑬 𝒂𝒄𝒄𝒐𝒈𝒍𝒊𝒆 𝒄𝒐𝒏 𝒇𝒂𝒗𝒐𝒓𝒆 𝒍’𝒆𝒔𝒊𝒕𝒐 𝒑𝒐𝒔𝒊𝒕𝒊𝒗𝒐 𝒅𝒆𝒊
𝒏𝒆𝒈𝒐𝒛𝒊𝒂𝒕𝒊 𝒔𝒖𝒍𝒍𝒂 𝒃𝒊𝒐𝒅𝒊𝒗𝒆𝒓𝒔𝒊𝒕�̀� 𝒅𝒆𝒍𝒍𝒂 𝑪𝑶𝑷16 𝒂
𝑹𝒐𝒎𝒂

𝑬𝒖𝒓𝒐𝒑𝒆 𝑫𝒊𝒓𝒆𝒄𝒕 𝑳𝒐𝒎𝒃𝒂𝒓𝒅𝒊𝒂 𝒂𝒅𝒆𝒓𝒊𝒔𝒄𝒆 𝒂𝒍𝒍𝒂 𝑿𝑽𝑰
𝒆𝒅𝒊𝒛𝒊𝒐𝒏𝒆 𝒅𝒊 “𝑳𝒆𝒛𝒊𝒐𝒏𝒊 𝒅’𝑬𝒖𝒓𝒐𝒑𝒂”

𝑳𝒂 𝑪𝒐𝒎𝒎𝒊𝒔𝒔𝒊𝒐𝒏𝒆 𝒂𝒄𝒄𝒐𝒈𝒍𝒊𝒆 𝒄𝒐𝒏 𝒇𝒂𝒗𝒐𝒓𝒆
𝒍’𝒂𝒄𝒄𝒐𝒓𝒅𝒐 𝒑𝒓𝒐𝒗𝒗𝒊𝒔𝒐𝒓𝒊𝒐 𝒑𝒆𝒓 𝒎𝒊𝒈𝒍𝒊𝒐𝒓𝒂𝒓𝒆 𝒍𝒂
𝒄𝒊𝒓𝒄𝒐𝒍𝒂𝒓𝒊𝒕�̀� 𝒅𝒆𝒊 𝒑𝒓𝒐𝒅𝒐𝒕𝒕𝒊 𝒕𝒆𝒔𝒔𝒊𝒍𝒊 𝒆 𝒓𝒊𝒅𝒖𝒓𝒓𝒆 𝒊
𝒓𝒊𝒇𝒊𝒖𝒕𝒊 𝒂𝒍𝒊𝒎𝒆𝒏𝒕𝒂𝒓𝒊

𝐄𝐕𝐄𝐍𝐓𝐈, 𝐁𝐀𝐍𝐃𝐈, 𝐅𝐈𝐍𝐀𝐍𝐙𝐈𝐀𝐌𝐄𝐍𝐓𝐈 & 𝐑𝐈𝐒𝐎𝐑𝐒𝐄

𝑵𝒆𝒘 𝑬𝒖𝒓𝒐𝒑𝒆𝒂𝒏 𝑩𝒂𝒖𝒉𝒂𝒖𝒔: 𝒍𝒆 𝒄𝒂𝒍𝒍 2025 𝒄𝒐𝒏
𝑯𝒐𝒓𝒊𝒛𝒐𝒏 𝑬𝒖𝒓𝒐𝒑𝒆

1.

𝑷𝒓𝒆𝒎𝒊𝒐 𝑺𝒂𝒄𝒉𝒂𝒓𝒐𝒗: 𝒍𝒂 𝒎𝒐𝒔𝒕𝒓𝒂 𝒅𝒊 𝑬𝒖𝒓𝒐𝒑𝒆 𝑫𝒊𝒓𝒆𝒄𝒕
𝑳𝒐𝒎𝒃𝒂𝒓𝒅𝒊𝒂 𝒆 𝒍'𝒆𝒗𝒆𝒏𝒕𝒐 𝒅𝒊 𝒊𝒏𝒂𝒖𝒈𝒖𝒓𝒂𝒛𝒊𝒐𝒏𝒆 𝒂𝒍
𝑩𝒆𝒍𝒗𝒆𝒅𝒆𝒓𝒆 𝑩𝒆𝒓𝒍𝒖𝒔𝒄𝒐𝒏𝒊, 39° 𝒑𝒊𝒂𝒏𝒐 𝒅𝒊 𝑷𝒂𝒍𝒂𝒛𝒛𝒐
𝑳𝒐𝒎𝒃𝒂𝒓𝒅𝒊𝒂
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